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General Background: In the era of globalization, companies are evaluated
not only on their financial performance but also on their social and
environmental impact. Specific Background: Sustainability reporting serves
as a critical medium for communicating a company's efforts to achieve its
sustainability objectives, mitigating its negative impacts on society and the
environment, and fostering trust. The Global Reporting Initiative (GRI) is
widely regarded as the standard for these reports, enhancing their credibility.
Knowledge Gap: While previous studies have largely focused on major
multinational companies, there is limited research on the assurance of
sustainability reports within the context of developing economies,
particularly Indonesia. Aims: This study aims to examine the effects of the
sustainability committee, industry type, and awards on sustainability
reporting assurance among companies listed on the Indonesia Stock
Exchange in 2022. Results: Logistic regression analysis reveals that both
sustainability committees and awards positively influence sustainability
reporting assurance, whereas industry type shows no significant impact.
Novelty: This research fills a gap by analyzing sustainability assurance
practices within Indonesia, providing insights into the factors influencing
assurance in emerging markets. Implications: The findings suggest that
sustainability committees and awards can enhance reporting assurance,
thereby boosting stakeholder confidence in corporate sustainability practices.
This underscores the importance of establishing effective sustainability
governance structures and recognizing exemplary efforts to drive
transparency and accountability in sustainability reporting.

Keywords: Sustainability Reporting Assurance, Sustainability Committee, Industry Type, Award, Indonesian
Public Listed Companies
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INTRODUCTION

Companies in this age of globalization are evaluated not only
on their financial performance but also on their social and
environmental impact through their reporting. In addition,
these reports serve as an essential medium for disseminating
information about a company's efforts to meet its sustainability
targets, mitigate its negative effects on the environment and
society, and build trusting relationships with society at large.
For environmental and social performance, modern
organizations need sustainability drivers. In order to spur
innovation, growth, and competitive advantage for businesses,
this sustainability mandate calls for CSR initiatives (Arda et
al., 2019). The Global Reporting Initiative (GRI) is widely
accepted as the gold standard for sustainability reports. The
idea, content, and indicators for specific sustainability reports
are all laid out in detail in this standard. The credibility of a
company's sustainability may be shown in its sustainability
report, which has gained widespread attention. Stakeholders
get reports on the company's performance in the area of
sustainability (Khatri and Kjerland, 2023). According to Ong
and Djajadikerta (2020), a higher degree of stakeholder trust
correlates with a more robust commitment to the sustainability
agenda.

One of the sustainability report's goals is to update both
internal (management and staff) and external (stakeholders)
parties on the advancements made by a company's
sustainability committee. It helps the organization achieve
long-term sustainability while also demonstrating its
dedication to social and environmental responsibility.
Furthermore, sustainability reporting assists companies in
communicating their environmental and social initiatives in a
transparent manner. The company and its stakeholders may
avoid potential losses by limiting their exposure to
misinformation (Orazalin and Mahmood, 2020). According to
Du and Wu (2019), sustainability reports inspire more trust
among users and improve their assessment of the information’s
integrity. In addition, participation in sustainability initiatives
can help reduce greenwashing (Kurpierz and Smith, 2020).

A sustainability reporting assurance, as defined by Farooq &

A PwC worldwide study conducted in 2023 revealed an
increase in the number of firms in selected Asia Pacific
countries obtaining external assurance from third parties
regarding their sustainability disclosures (PwC, 2023). The
percentage rose from 37% in 2021 to 49% in 2022. This
development indicates the firms' attempts to give stakeholders
genuine sustainability performance information, boosting trust
in their company. However, the data has not solely informed
the Indonesian context. By collecting the data and assessing
the presence of assurance for the sustainability reports, we
have concluded that only 26 companies provided assurance.
This data only represents approximately 10 percent of the
publicly listed companies that have sustainability reports.

According to the International Auditing & Assurance
Standards Board (2016), the process of making conclusive
assertions with the goal of building stakeholder trust is what
constitutes the assurance process. The assurer uses the
assurance process to produce a statement of assurance, which
indicates that the information that was provided is trustworthy
(Thompson et al., 2022). This statement may be obtained by
the assurer by using the assurance process. In order to make
more informed choices and build trust among stakeholders,
companies may benefit from assurance since it provides
independent verification and validation of the information
contained in their sustainability report (Boiral et al., 2020).

It is the job of a corporate sustainability committee to establish
guidelines for sustainable development and to ensure the
reliability of the reports produced by the company. It plays a
significant role in the philosophy and tactics of modern
companies (Elmaghrabi, 2021). Sustainability committees are
a kind of governance monitoring that may have an impact on
the sustainability disclosures made by companies. Besides
assisting companies in achieving their sustainability objectives
in their operations, these committees also help companies
accomplish their goals. Committees focused on sustainability
could assist companies in meeting their social and
environmental obligations (Shwairef et al., 2021). Corporate
social responsibility (CSR) issues can be better prioritized with
the help of a board's sustainability committee (Burke et al.
2019). For example, CSR strategies and policies can be better

De Villiers (2019), is "an agreement whereby a third-party
assurance service provider guarantees that the company's
published sustainability report will be guaranteed.” Readers of
a sustainability report that includes an assurance report will be
able to determine for themselves whether or not the report was
created in compliance with the agreed-upon standards. There
are five main ideas involved in the assurance procedure:
choosing the assurance firm, learning the fundamentals of
assurance, filtering out irrelevant information, verifying the
procedures used, and reviewing the results. According to Ong
and Dijajadikerta (2020), firms that wish to enhance the
credibility of the report and promote their corporate reputation
are more likely to conduct sustainability report assurance.
According to GRI (2013), sustainability report assurance is an
activity that is meant to create public judgments regarding the
quality of reports and the information that is included within
them. The assurance of sustainability reports is a fast-
developing field.

observed (Arayssi et al., 2020), CSR strategies can be more
effective, and more sustainability disclosures can be made to
stakeholders (Jamil et al., 2020). Corporate governance
improves when attention is focused on sustainability via the
establishment of a sustainability committee (Orazalin et al.,

2024).

Industry is one element that affects assurance providers
internally. This indicates that attitudes at the highest levels of
management may have a role in sustainability reporting
choices. Orazalin et al. (2024) highlight the role that
environmental committees play in this particular sector of the
business world. In addition, Buallay (2020) found that
industries with significant environmental impact and liability
are more likely to provide sustainability reports. This stands in
contrast to businesses that are not concerned about their impact
on the surrounding environment (Ahmad et al., 2019). The
industrial sector has more of an effect on the natural world than
most other industries. The manufacturing sector is often
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highlighted in sustainability reports because its natural
resource consumption, waste, and carbon emissions from the
social implications of physical production are more readily
apparent. However, it is essential to keep in mind that every
sector bears some degree of accountability for sustainability
and that sustainability reports should demonstrate how
businesses are working to lessen their negative effects on
society and the environment. Sustainability reports may not
always be assured by members of the auditing profession in
nations with potentially ecologically destructive businesses
(such as mining, manufacturing, or utilities) (Ong
and Djajadikerta,2020). Sustainability reports are crucial for
businesses in these sectors since doing so helps them build
trust with customers and choose which sort of assurance
provider to work with. According to Li et al. (2023), the
presence of industry experts strengthens a committee's
monitoring.

Awarding is one of the factors that has been under-researched
in the past. Companies have been shown to be driven to reveal
CSR information in order to win awards (Benjamin and
Biswas, 2022). One way for a company to legitimize its place
in the community is to get recognition for its CSR efforts. The
award itself may also serve as recognition of the recipient's
efforts in the realm of social and environmental responsibility.
There is evidence that firms that have been recognized for their
CSR efforts are more likely to disclose such efforts (Ameraldo
and Mohd Ghazali, 2021). Earning recognition for outstanding
or commendable sustainability reporting is one approach to
demonstrating best practices in this area. Achieving a
sustainability award reduces the legitimacy gap between the
company and society, making the company more open to being
transparent. As a result, the legitimacy factor may be indirectly
approximated by including the award variable.

Hence, the objective of the study is to examine the influence
of sustainability committees, industry types, and awards on
sustainability reporting assurance. It is justified that previous
research on the assurance procedures of sustainability reports
has been scant. Most of the previous studies focused on the
assurance of sustainability reports for major multinational
companies (Boiral et al., 2020). This research looks
specifically at the Indonesian setting to analyze the assurance
of sustainability reports in developing economies. The kind of
assurance provider, the extent and depth of assurance, and the
applied standards may make a significant difference in the
quality of an assurance engagement conducted in the context
of sustainability reporting. Second, the existence or absence of
sustainability report assurance is largely unexplored in the
literature. Furthermore, the listed status is not being taken into
account. Previous studies conducted by Clarkson et al. (2019)
and Sierra Garcia et al. (2022) all compared accounting firm
and non-accounting firm's assurance methods for sustainability
reporting.

This study addresses an important knowledge gap by
concentrating on the practices of sustainability assurance in
Indonesia, which is one of the countries in the G20. Indonesia
is an emerging country that is dealing with significant social,
economic, and environmental challenges. Sustainability
reporting is still in its infancy in Indonesia and is entirely

voluntary, despite the fact that the government began CSR
activities in the 1990s. As a result, studying more about the
elements that influence assurance can strengthen stakeholder
confidence in sustainability and lead to a better overall
condition (Simoni et al., 2020). Thus, this study objectively
examines empirically whether the sustainability committee,
industry type, and award can affect sustainability reporting
assurance listed on the Indonesia Stock Exchange in 2022.

Signaling theory

In this study, we utilize signaling theory to better understand
why certain companies assure their sustainability initiatives
while others do not. Based on the literature, this theory
proposes that although a company is aware of the extent to
which it engages in sustainable practices, its stakeholders are
not (Bagnoli and Watts, 2017). According to the signaling
theory, companies will only purchase assurance when the
advantages of doing so are greater than the costs associated
with doing so (Fernandez-Feijoo et al., 2015). This is based on
the assumption that disclosure is expensive. Although there are
expenses associated with sustainability assurance, signaling
theory argues that ethical businesses might reap advantages as
a result of their efforts (Braam & Peeters, 2018). Therefore, a
corporation may decide to voluntarily submit a sustainability
report in order to project the idea that the organization is
committed to social and ecologically beneficial causes
(Bagnoli & Watts, 2017).

Legitimacy theory

One of the most well-known notions to explain environmental
CSR and sustainability reporting in corporate communication
is the legitimacy theory. The notion contends that institutions
(like businesses) mirror the values and standards of the society
in which they operate. Thus, according to this idea, businesses
should always act in accordance with societal norms and
values (Sahari et al., 2018). According to Deegan (2019), the
theory was developed from the concept of "organisational
legitimacy." When an organization's values match those of the
larger community, we say that it is "aligned.” Consequently,
the legitimacy of an organization may be impacted by any
inconsistency or discrepancy between the two systems.

The influence of sustainability committee on sustainability
reporting assurance

In order to ensure that relevant information is included in the
company's reports, a sustainability committee can frequently
serve as a governing body. A company needs a sustainability
committee to make sure it considers the long-term impact of
its actions on the environment and society. With the support of
the sustainability committee's recommendations, the board of
directors is convinced that the company's sustainability report
is accurate and conforms to regulations. In addition, it involves
ensuring businesses execute sustainability and provide reliable
information to their stakeholders and the general public
(Elmaghrabi, 2021); hence, it will be a form to legitimate their
position in the public eye.

Sustainability disclosure, or sustainability reporting, is a
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method by which businesses tell their stakeholders about their
operations and their long-term viability. Both Biswas et al.
(2018) and Simoni et al., (2020) found that organizations with
a dedicated sustainability committee had higher sustainability
performance. Moreover, having a sustainability committee is
an indicator for the wider public to at least see that the
companies have a commitment to the sustainability goals,
which is a signal to the public. However, the majority of this
research examined how sustainability board committees affect
companies. Al Matari (2019) argues that coordination and
communication problems reduce the effectiveness of bigger
boards. This is because bigger boards are more likely to
establish board committees as a means of enhancing board
effectiveness (Al Matari, 2019). Therefore, bigger boards have
a better chance of appointing committees that possess the skills
and expertise to address sustainability concerns. Thus, this
study developed the following hypothesis:

H1: There is a positive relationship between sustainability
committee and sustainability reports assurance

The influence of industry type on sustainability reporting
assurance

The legitimacy theory has been used in the past to analyze how
different sectors of industry affect environmental, CSR, and
sustainability reporting. Prior studies in Turkey, such as Kuzey
& Uyar, (2017) and Kilic & Kuzey, (2017), concluded that the
environment and society were affected in different ways
according to the aspects of different industries. This distinction
arises from the dissimilarities in the character of corporate
operations, economic potential, job prospects, market
competitiveness, and regulatory oversight.

Sustainability reporting has been shown to vary widely
depending on the type of industry (Jamil et al., 2020); Al
Farooque & Ahulu, 2017). Faisal et al. (2012) analyzed
companies from a number of different countries and found that
industry type is a factor in the extent to which large companies
throughout the globe engage in sustainability reporting.
Studies have also shown a correlation between an industry's
visibility and the volume of sustainability data that its
businesses disclose. In addition, the study by Hamrouni et al.
(2022) shows that environmentally conscious businesses are
more likely to disclose CSR information and get a better CSR
grade. They made all these efforts to support their stance that
environmental impact-related companies should increase their
disclosure and reporting assurance.

The legitimacy theory lends weight to this claim. Legitimacy
theory seems to be the best explanation for the association
between industry sensitivity and sustainability reporting levels
(Faisal et al., 2012). According to legitimacy theory,
manufacturing businesses (who are concerned with
environmental concerns) strive to demonstrate to stakeholders
that they record these actions in their sustainability reports.
According to signaling theory, non-manufacturing enterprises
wish to communicate to stakeholders that they prioritize
sustainability concerns, as indicated by the fact that their
sustainability reports have been confirmed by third parties.
Therefore, the hypothesis is as follows:

H2: There is a positive relationship between industry type
and sustainability reports assurance

The influence of award on sustainability reporting
assurance

The findings of empirical research of Benjamin and Biswas
(2022) and Ameraldo and Mohd Ghazali (2021), which
assessed the influence of awards on social and environmental
disclosure practices, showed substantial outcomes and motives
to publish CSR information. For instance, the stances of
publicly listed Malaysian companies on CSR disclosure
policies can be analyzed by means of a survey questionnaire.
As expected, they demonstrated that winning CSR awards is a
driving factor for many businesses. Benjamin and Biswas
(2022) and Ameraldo and Mohd Ghazali (2021) found that the
degree of voluntary disclosure practices was correlated with
the award variable. The gap between the firm's legitimacy and
that of society is predicted to be narrower for companies that
have won awards for strong CSR initiatives.

Awards are one way to communicate sustainability to
stakeholders. This is due to the fact that awards demonstrate
that the organization has achieved specific benchmarks in
terms of its sustainability policies. A company's commitment
to CSR and sustainability concerns may be shown by awards,
which constitute external evidence. It, in turn, signals to
broader stakeholders that the company is concerned about
sustainability.

In addition, an independent assurance process was thought to
aid in the reduction of potentially misleading data and the
standardization of overall data collection. For stakeholders to
trust a company's sustainability report and use it as a basis for
making business decisions, assurance on sustainability
reporting is essential. According to Sawani et al. (2010),
assurance on sustainability reporting is necessary for the
company to receive an award, which was derived from
interviews with the senior managers of the sustainability
departments of top Malaysian companies. Thus, the hypothesis
is as follows:

H3: There is a positive relationship between award and
sustainability reports assurance

METHODS

Data for the sample of 237 companies listed on the Indonesia
Stock Exchange in 2022 was collected from the official
website, which can be accessed at www.idx.co.id. Sampling
for this research was conducted using purposeful sampling.
The following criteria are taken into consideration by this
method of sampling:

Table 1 about here

Variables and Variable Measurement
Dependent variable

Sustainability reporting assurance
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This study measures the sustainability committee indicators
with the following criteria:

If the company has a sustainability committee, it can be given
ascore of 1

If the company has no sustainability committee, then it can be
given a score of 0

Independent variables

Sustainability committee

This study measures the sustainability committee indicators
with the following criteria:

If the company has a sustainability committee, it can be given
ascore of 1

If the company has no sustainability committee, then it can be
given a score of 0

Industry type

This study measures
following criteria:

If the company's industry type is manufacturing, then it can be
given a score of 1

If the company's industry type is not manufacturing, then it can
be given a score of 0

industry-type indicators with the

Award

Indicators of awards are evaluated in this research according to
the following standards:

If the company has an award related to sustainability, then it
can be given a score of 1

If the company has no award related to sustainability, then it
can be given a score of 0

RESULTS AND DISCUSSION

Descriptive Statistical Analysis

Table 2 about here

The descriptive analysis results presented in Table 2 above
provide information on the number of data samples (N)
obtained from a total of 237 companies. The industry type
variable has the highest average value of 0.036, while the
sustainability committee variable has a value of 0.011.
Furthermore, the award variable exhibits a mean value of
0.030. Consequently, the highest standard deviation is
obtained with the industry-type variable of 0.481. The award
variable exhibits a standard deviation of 0.457, while the
sustainability committee variable has a standard deviation of
0.313.

Asseing Overall Model Fit

Table 3 about here

Based on the Likelihood (-2logL) value, if there is a decrease
in the initial (block number = 0) and final (block number = 1)
Likelihood (-2logL) values, the hypothesized model is said to
be suitable. Likelihood is the probability that the model can
explain the input data. In this model, Likelihood Block 0,
which displays the -2log likelihood (-2LogL) value at the

beginning (block number = 0) of this model only includes a
constant at step 5 with a value of 163.955.

Table 4 about here

In the table 4 above, displaying -2LogL which has added
independent variables so that the final -2LogL result at step 6
displays a value of 145.271. The initial and final -2LogL values
have a difference of 18. 684. This explains if there is a decrease
from the initial -2LogL to the end so that it can be said that the
hypothesized model fits the data.

Assessing Model Feasibility (Hosmer and Lemeshow)

Table 5 about here

From the Hosmer and Lemeshow Test table, displaying the test
results seen in the sig value which results in a significance
probability of 0.482, the value exceeds o = 0.05. Based on the
above results, it can be stated that the regression model is
supported and suitable for use in further analysis to explain the
relationship between the independent variable and the
dependent variable.

Coefficient Determination (Nagelkerke’s R Square)

Table 6 about here

In the Nagelkerke's R Square table, the output of the
Nagelkerke's R Square value displayed is 0.152, which means
that as much as 15.2%, which means that the independent
variables (X1, X2, X3) are able to explain the variability of the
dependent variable () in the study, while 84.8% is explained
by other variables outside the independent variables in the
research model.

Table 7 about here

Of the total sample data of 237, the number of samples in the
sustainability report assurance category is 26 sample data,
while not having a sustainability report assurance is 211
sample data, the table above displays an overall percentage
value of 89.0%, which means that the predictive power of
89.0% can be predicted correctly by the regression model.

Logistic Regression Analysis

Table 8 about here

SRA = -2.498 + 1.481(SC)+ (-0.792) (IT)+ 0.884 (A) + e

The regression equation results display a constant value of -
2.498. From these results it explains that if it is assumed that
the value of the independent variable sustainability committee,
industry type and award is 0, then -2.498. The regression
coefficient value of sustainability committee is 1.481, which
means that with the sustainability committee variable of 1, it
will increase sustainability reporting assurance by 1.481. The
industry type regression coefficient value of -0.792 means that
it cannot affect and increase the sustainability committee
because the value is O which can reduce sustainability
reporting assurance. The award regression coefficient value of
0.884 means that it will increase changes in the award variable
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by 0.884 sustainability reporting assurance.
Hypothesis Testing

Table 9 about here

The influence of sustainability committee on sustainability
reporting assurance

As can be seen in the result table 9 found above, the value of
the sustainability committee variable is 0.004 for the
significance level. The conclusion that can be drawn from
these findings is that the value of 0.004 is less than the
significance level of 0.05. This indicates that the first
hypothesis (H1) in this research is accepted and that the
sustainability committee has a positive impact on the assurance
of sustainability reporting.

The influence of industry type on sustainability reporting
assurance

As can be seen in the result table 9 shown above, the industry
type variable has a significance value of 0.138 or above. It is
possible to draw the conclusion that 0.138 is more than 0.05,
and these findings provide an explanation for why the second
hypothesis (H2) in this research is rejected and why the kind
of industry does not have any impact on the assurance of
sustainability reporting.

The influence of award on sustainability reporting
assurance

The significance value of the award variable is 0.049, as shown
in the output table 9 that can be seen above. Based on the
findings of this research, it can be determined that the value of
0.049 is less than the significance level of 0.05. This indicates
that the third hypothesis (H3) is supported and that awards
have a favorable impact on the assurance of sustainability
reporting.

Discussion

The findings show there is a substantial association between
the sustainability committee and the assurance sustainability
report. The assurance sustainability report is heavily
influenced by the award variable. There was also no
statistically significant correlation between the industry type
variable and the assurance sustainability report.

Previous studies by Biswas et al. (2018) and Simoni et al.,
(2020) suggest that the presence of a sustainability committee
is predictive of a company's commitment to and emphasis on
sustainability principles, leading to superior sustainability
performance. When it comes to developing and sustaining
environmentally friendly and reliable business performance,
sustainability committees may play a vital role. Amin et al.
(2022) adds that problems with alignment and communication
might detract from a bigger board's efficiency. This is because
boards with a greater number of members often establish board
committees to boost efficiency (Al Matari, 2019). Companies
need to incorporate sustainability concepts into decision-
making and hire directors who have the skills and competence

to solve sustainability concerns, and bigger boards play a
crucial role in this process. This research reveals that the
sustainability committee has a considerable influence on
sustainability reporting assurance.

The earlier research by Benjamin and Biswas (2022) and
Ameraldo and Mohd Ghazali (2021) supports the award
variable's implications. Benjamin and Biswas (2022) and
Ameraldo and Mohd Ghazali (2021) determined that the
influence of awards on social and environmental disclosure
practices reveals major outcomes and reasons to disclose
information about sustainability. This study lends support to
the implications of the award variable. used a survey
questionnaire to examine Malaysian firms' perspectives on
sustainability disclosure rules. They demonstrated that many
businesses are motivated to enhance their public image by the
prospect of receiving environmental and social awards.
Benjamin and Biswas (2022) and Ameraldo and Mohd Ghazali
(2021) discovered a link between award characteristics and the
prevalence of voluntary disclosure practices. Companies that
have been recognised for their outstanding social and
environmental activities are more likely to be seen as
legitimate by the general public. This research demonstrates
the importance of awards in bolstering confidence in
sustainability reports. In addition, it will be more significant
when the sustainability report also given the assurance from
the third party, ensuring the independency of assurer and also
the quality and validity of sustainability report.

Similar to the research conducted by Buallay (2020), we found
that the kind of industry investigated had no impact on the level
of sustainability information disclosed. This data demonstrates
that the degree of CSR, or sustainability disclosure, is
consistent across sectors. In addition, there is no correlation
between the kind of industry and the guarantee provided in the
sustainability report. Previous research has shown inconsistent
results, which we attribute to a number of factors, including a
lack of a theoretical framework for sustainability assurance
and the use of diverse sector categories (De Beelde and
Tuybens, 2015). Signaling theory claims that corporations pay
assurance to communicate with stakeholders about their
sustainability efforts (Clarkson et al., 2019), consequently, we
are proposing industry sector studies to establish the
relationship between assurance and industry involvement.

CONCLUSION

This study was conducted to test and prove the effect of
sustainability committee, industry type, and award on
sustainability reporting assurance of companies listed on the
Indonesian stock exchange in 2022 using logistic regression
analysis. Based on the data and analysis that has been done in
this study, it can be concluded that the sustainability committee
has a positive effect on sustainability reporting assurance. The
results of this study indicate that the sustainability committee
can monitor sustainability performance and manage
sustainability issues in accordance with sustainability
standards and applicable regulations. Second, industry type has
no effect on sustainability reporting assurance, and the results
of this study indicate that high-profile companies do not tend
to ensure compliance with sustainability standards. Third, an
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award has a positive effect on sustainability reporting
assurance, which shows that an award in the environmental
field can improve the company's reputation in the eyes of
stakeholders, including investors and consumers, which in turn
can make the sustainability reporting assurance process more
positive. In addition, winning the award shows that the
company has fulfilled the regulations and standards of
sustainability reporting assurance.
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Table 1 / Sample Selection Data Based on Criteria

Criteria Number of Companies
Companies listed on the Indonesia Stock Exchange in 2022 890
(-) Companies listed on the Indonesia Stock Exchange that do not have a sustainability report during (653)
the research period in 2022
Total Company Sample Based on Criteria 237
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Table 2 / Descriptive Statistics

Descriptive Statistics

N Min Max Mean Std. Dev
Y 237 0 1 0.11 0.313
X1 237 0 1 0.11 0.313
X2 237 0 1 0.36 0.481
X3 237 0 1 0.30 0.457
Valid N 237
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Table 3/ Likelihood Block 0

Iteration HistoryP<¢

Coefficients
Iteration -2 Log likelihood Constant
Step 0 1 171.492 -1.561
2 164.138 -2.006
3 163.956 -2.091
4 163.955 -2.094
5 163.955 -2.094

a. Constant is included in the model.

b. Initial -2 Log Likelihood: 163.955
c. Estimation terminated at iteration number 5 because parameter estimates
changed by less than .001.
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Table 4/ Likelihood Block 1

Iteration Historyb.cd

Coefficients
Iteration -2 Log likelihood Constant X1 X2 X3
Step 1 1 159.447 -1.682 0.913 -0.241 0.362
2 146.418 -2.278 1.344 -0.531 0.693
3 145.292 -2.475 1.468 -0.743 0.859
4 145.271 -2.497 1.481 -0.791 0.883
5 145.271 -2.498 1.481 -0.792 0.884
6 145.271 -2.498 1.481 -0.792 0.884

a. Method: Enter

b. Constant is included in the model.
c. Initial -2 Log Likelihood: 163.955

d. Estimation terminated at iteration number 6 because parameter estimates changed by less than 0001.
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Table 5/ Hosmer and Lemeshow Test

Hosmer and Lemeshow Test

Step Chi-square Df Sig.
1 2.466 3 0.482
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Table 6 / Nagelkerke’s R Square

Model Summary

Ste
P -2 Log likelihood Cox & Snell R Square Nagelkerke R Square
1 145.2712 0.076 0.152
a. Estimation terminated at iteration number 6 because parameter estimates changed by less
than 0. 001.
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Table 7 / Classification Prediction

Classification Table ?

Predicted
Y
Observed The_ab_s_ence of The_pre;gnce of Percentage Correct
sustainbility report  sustainability report
assurance assurance
Step 1 Y The absence of sustainbility report 211 0 100.0
assurance
The presence of sustainability report 26 0 0.0
assurance
Overall Percentage 89.0
a. The cut value is 0.500
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Table 8/ Logistic Regression Test results

Variables in the Equation

B

S.E

.E. Wald df Sig. Exp(B) Lower Upper

Step 1 X1 1.481 0.508 8.496 1 0.004 4.397 1.624 11.903

X2 -0.792 0.534 2.201 1 0.138 0.453 0.159 1.290

X3 0.884 0.449 3.880 1 0.049 2.420 1.004 5.829
Constant -2.498 0.342 53.205 1 0.000 0.082

a. Variable(s) entered on step 1: X1, X2, X3.
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Table 9 / Hypothesis Result

Variables in the Equation

B S.E. Wald df Sig. Exp(B)
Step X1 1.481 0.508 8.496 1 0.004 4.397
12 X2 -0.792 0.534 2.201 1 0.138 0.453
X3 0.884 0.449 3.880 1 0.049 2.420
Constant -2.498 0.342 53.205 1 0.000 0.082
a. Variable (s) entered on step 1: X1, X2, X3.
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